
F:\MPB\1999\H2944\PICKER.O03 H.L.C. 

H.R. 2944 

AMENDMENTS TOAMENDMENTIN THENATURE 

OFASUBSTITUTE 

OFFEFWDBYMR.PICKERING 

Page 18, after line 3, insert the following paragraph 

(and redesignate subsequent paragraphs accordingly): 
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“(32) &IRKET P.~KTICII~.L~T.-T~I term ‘mar- 

ket participant’ means any entity that generates, 

sells or aggregates electric power (other than Stwte- 

ordered transition or default sellice) that is trans- 

mitted on the transmission system operated by a re- 

wional transmission organization. Any entit,y that is h 

the owner of the regional trailsmission organization 

and does not, generate, sell, or aggrcgam electric 

power shall not be considcretl a iiiarkct participant, 

except that an cinity is not a market participant by 

reason of providing state-ortlcrcd t,ransition service, 

default service, or generation srrxicc necessary to 

proTide reactive power or such other gcncration scrv- 

ice incident,al to provide transmission service. 

Page 19, line 17, strike “two” and insert “one”. 

Page 19, line 24, insert after the period the follow- 

ing: “If a transmitting utility applies t,o establish or join 
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a regional transmission organization that meets the 

standards in paragraph (2), the Commission shall have 

no authority to require the transmitting utility to partici- 

pate in a different regional transmission organization. 

Nor shall the Commission haw the authority to add 

terms or conditions different from those in such applica- 

tion without affording a transmitt,ing ntili@ bile oppor- 

tunity of withdraving from the transmission organization 

if it finds those additional terms and conditions to be un- 

acceptable.“. 

Page 20, line 11, strike “indel,cntlellt,” and insert 

“indepcntlent of all market, participants,“. 

l’agc 20, line 12, strike “entity or class of entities” 

and insert “llldi~~t participant or class of lllarkct partici- 

pants”. 

Page 20, lint 14, add after the period the following: 

“For purposes of determining whether a regional trans- 

missioil organization is independent of all market paltici- 

pants, ownership of passive, nonYotiiig interests in a re- 

gional transmission organizat,ion, or ownership of 5 pcr- 

cent or less the voting interests iii tlic regional trans- 

mission organization, shall be deemed not to confer con- 

trol over the regional transmission organization for pur- 

poses of this subparagraph. For pnrposcs of this snh- 
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paragraph, t,he term ‘voting interest’ shall not include the 

right to participate in major organic corporate changes t,o 

the regional transmission organization that affect the 

ownership status of the nonvoting interests.“. 

Page 22, strike lines 1 through 4. 

Page 23, after line 2, insert the follov%rg paragraph 

(and redesignate subsccment paragraphs accordingly): 

1 “( 5) &K3’~ISG RI:UIOSAI~ TKASS~IISSIC)S OR&- 

2 sr~ATIos.-Nothin,rrrr~)s.-Nothing in this subsection authorizes 

3 blie Commission to require any change in a regional 

4 transmission organization or comparable organiza- 

5 tion approved by the Commission or in operation be- 

6 fore the date of enact~ment~ of this subsection, except 

7 that an\- transmitting utility that, is a member of 

8 such organization ma_ file an application pursuant 

9 to t,his subsection to join another regional trans- 

10 mission organizat~ion or t,o seek changes to any cxist- 

11 ing organization of which it is a member.“. 

Page 23, line 5, insert, “transmitting utilities who 

have joined” before “regional”. 

Page 24, after line 7, insert the following subpa,ra- 

graph (and on line 7 strike the period and insert “; and” 

and on line 2 strike “and” after the semicolon): 
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“(F) provide enhanced returns on equit? 

for inwsting in transmission and related facili- 

ties that the Commission dekrmines signifi- 

cantly improles the operational reliability of the 

transmission grid.“. 


